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Market value as at 30.06.202111,673 billion kroner in the fund
Equities

Fixed income

Unlisted real estate

Unlisted infrastructure

Billion kroner 8,452

2,925

281

14

72.4

25.1

2.4

0.1

Class Value Percent



                                                

     

     

     

     

     

     

     

     

      

As at 30.06.2021The fund returned 7,417 billion kroner Inflow (after management costs)

Return

Krone rate
Billion kroner



  

 

 

 

 

 

  

  

  

  

 

 

 

 

 

  

  

  

                                    

FTSE Global All CapGood equity market return

Dollar. Percent



                              

     

      

      

            

      

Billion kroner

Highest and lowest first half return



   

 

  

  

  

               

                      

                

      

          

           

           

           
          

                  

         

                                    

FTSE All Cap

Dollar. Percent

Strong energy performance



  

  

  

  

  

   

   

   

   

  

 

    f   ’   q           FTSE industry classification

Divided by sector. Billion kroner

Technology

Financials

Industrials

Consumer Discretionary

Health Care

Real Estate

Basic Materials

Energy

Consumer Staples

Telecommunications

Utilities



  

  

  

  

  

  

 

 

 

 

Alphabet Inc

Microsoft Corp

Facebook Inc

ASML Holding NV

NVIDIA Corp

Taiwan Semiconductor 

Manufacturing Co Ltd

Bank of America Corp

LVMH Moet Hennesy

Louis Vuitton SE

Exxon Mobil Corp

Berkshire 

Hathaway Inc

Billion kroner

Top 10 single contribution to absolute return



 

 

 

 

 

 

 

 

 

 

                                            

Yield on benchmark index. Percentage points

Continued low bond yields



 

 

 

 

 

  

  

  

 

 

 

 

 

  

  

  

   

   

    

                f   ’              k   Positiv return on real estate Total real estate return

Unlisted real estate

Listed real estate
Percent



First investment in unlisted 

renewable energy infrastructure

Borssele 1 & 2
Foto Source: Ørsted



Transactions 
around the clock

Number of transactions handled in 2020

36 000 000

Number of stocks traded in 2020

50 billion
Transactions without human involvement

97 %



Ensure a safe and effective investment process 

Management of operational risk and follow-up of unwanted events
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Stable income streams

1,875 billion kroner in revenues over the last 10 years



                                          

 

  

  

  

  

  
  

Percent of National Budget Percent of National Budget

Percent of the fund

The fiscal rule 
The fiscal rule



                                                

        

     

     

     
     

     

     

     
     

     

     
     

     

     

     

    
    

    

      

     

     

      

As at 30.06.2021Annual inflow and outflow

Before management costs. Billion kroner



Percent return

    f   ’            k     

    f   ’     k   v    increased to

Key points first half 2021

Return relative to reference index

9.4%

990 billion NOK +0.28%

11,672,554,215,973 NOK
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For you and future

generations



8,500 Annual general meetings
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1,400 company meetings



Sustainability 
Emission cuts 
CEO remuneration

The pandemic as
an accelerator



Biodiversity
New expectations
of companies
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