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NBREM Continental Europe Holdings 

31 December 2017

Norway

Luxembourg

Holding Company

Holding Partnership 

Assets

Wholly owned

Jointly owned

NBIM Sarl

NBIM Louis SarlNBIM Louis Sarl
NBIM Clement 

Sarl

NBIM Clement 

Sarl

NBIM Marcel 

Sarl

NBIM Marcel 

Sarl

NBIM Antoine 

Sarl

NBIM Antoine 

Sarl
NBIM Otto SarlNBIM Otto Sarl NBIM Karl SarlNBIM Karl Sarl

NBIM Antoine 

CHF Sarl

NBIM Antoine 

CHF Sarl

NBIM Clement 

OPCI SPPICAV

NBIM Clement 

OPCI SPPICAV

NBIM Louis 

OPCI SPPICAV

NBIM Louis 

OPCI SPPICAV

NBIM Louis 

SAS

NBIM Louis 

SAS

7 Assets7 Assets

50%

AXA

5 Assets5 Assets AssetAsset

Generali

France

Asset 

(100%)

Asset 

(100%)

200+ Companies200+ Companies

220+ Assets220+ Assets

11 jurisdictions

Prologis

Switzerland

2 Assets 

(100%)

2 Assets 

(100%)
Asset (100%)Asset (100%)

Germany

4 Assets4 Assets 2 Assets2 Assets

4 Gmbh 

& Co KGs 

(50%)

4 Gmbh 

& Co KGs 

(50%)

2SCSs 

(94%)

2SCSs 

(94%)

AXA AM Alpha

NBIM Victor SarlNBIM Victor Sarl

NBIM Anne SASNBIM Anne SAS

2 GmbHs

(GP & 

fixtures)

2 GmbHs

(GP & 

fixtures)

3 SCIs 

(50%)

3 SCIs 

(50%)

Karl GP1 SarlKarl GP1 Sarl
NBIM Helmut 1 

Sarl

NBIM Helmut 1 

Sarl

ContractContract

1 SCS1 SCS

4 Otto Propco

Sarls

4 Otto Propco

Sarls

NBIM 

Clement 

SCI

NBIM 

Clement 

SCI

5 SCIs 

(50%)

5 SCIs 

(50%)

1 SAS 

(50%)

1 SAS 

(50%)

NBIM Marcel 

OPCI SPPICAV

NBIM Marcel 

OPCI SPPICAV

NBIM 

Marcel 

SCI

NBIM 

Marcel 

SCI

NBIM 

Victor 

SCI

NBIM 

Victor 

SCI

Prologis 

European 

Logistics Partners 

Sarl (50%)

Prologis 

European 

Logistics Partners 

Sarl (50%)

VEFA 

contract

VEFA 

contract
3 Assets3 Assets

NBIM Eugene 

SPPPICAV

NBIM Eugene 

SPPPICAV

NBIM 

Eugene 

SCI

NBIM 

Eugene 

SCI

Asset 

(100%)

Asset 

(100%)

2 Karl Propco

Sarls

2 Karl Propco

Sarls

NBIM Nerva SarlNBIM Nerva Sarl



NBREM UK Holdings

31 December 2017

Norway

Holding Company

Holding Partnership or Trust

Assets

Wholly owned

Jointly owned

United Kingdom

Asset 
(long lease - 25% 
economic interest)

Asset 
(long lease - 25% 
economic interest)

2 NBIM 
George 

Nominees

2 NBIM 
George 

Nominees

The Crown 

Estate

MSC Property 
Intermediate 

Holdings Limited
(50%)

MSC Property 
Intermediate 

Holdings Limited
(50%)

Shopping CentreShopping Centre

Other 
Assets
Other 
Assets

British Land

50%

Meadowhall 
Partnership

(Jersey)

Meadowhall 
Partnership

(Jersey)

NBIM Charlotte 
GP Ltd

NBIM Charlotte 
GP Ltd

Pollen Estate

0.5%

1 Asset (100%)1 Asset (100%)

2 NBIM 
Caroline 

Nominees

2 NBIM 
Caroline 

Nominees

NBIM James
GP Ltd

NBIM James
GP Ltd

0.5%

1 Asset (100%)1 Asset (100%)

2 NBIM 
James 

Nominees

2 NBIM 
James 

Nominees

11 companies11 companies

NBIM Henry
GP Ltd

NBIM Henry
GP Ltd

2 NBIM 
Henry 

Nominees

2 NBIM 
Henry 

Nominees

NBIM Elizabeth
GP Ltd

NBIM Elizabeth
GP Ltd

1 Asset (100%)1 Asset (100%)

2 NBIM 
Elizabeth 
Nominees

2 NBIM 
Elizabeth 
Nominees

57.75%

57.75%

NBIM 
Charlotte 

Partners LP

NBIM 
Charlotte 

Partners LP

100%

The Pollen Estate 
Trustee Co Ltd

(57.75%)

The Pollen Estate 
Trustee Co Ltd

(57.75%)

1 Asset (100%)1 Asset (100%)

NBIM Caroline
GP Ltd

NBIM Caroline
GP Ltd

0.5% 0.5%0.5%

Norges Bank

0.5%

NBIM 
Victoria 

Partners LP

NBIM 
Victoria 

Partners LP

NBIM 
George 

Partners LP

NBIM 
George 

Partners LP

NBIM 
Edward 

Partners LP

NBIM 
Edward 

Partners LP

NBIM Edward
GP Ltd

NBIM Edward
GP Ltd

NBIM 
Caroline 

Partners LP

NBIM 
Caroline 

Partners LP

NBIM 
James 

Partners LP

NBIM 
James 

Partners LP

NBIM 
Henry 

Partners LP

NBIM 
Henry 

Partners LP

NBIM 
Elizabeth 

Partners LP

NBIM 
Elizabeth 

Partners LP

40 Assets40 Assets

0.5%

99.5%

NBIM 
BTLP Ltd 

(previously NBIM 
George BTLP Ltd)

NBIM 
BTLP Ltd 

(previously NBIM 
George BTLP Ltd)

0.5%

Nominees

2 NBIM 
Edward 

Nominees

2 NBIM 
Edward 

Nominees

1 Asset (100%)1 Asset (100%)

Nominees Nominees Nominees Nominees

NBIM Victoria 
GP Ltd

NBIM Victoria 
GP Ltd

Nominees

NBIM Burlington 
Holdings Limited 

(previously Burlington 
Five Ltd)

NBIM Burlington 
Holdings Limited 

(previously Burlington 
Five Ltd)

NBIM George 
GP Ltd

NBIM George 
GP Ltd



Norges Bank

NBIM Woodrow 

MM LLC

NBIM Woodrow 

MM LLC

NBIM Jefferson 

MM LLC

NBIM Jefferson 

MM LLC

NBIM Walker 

MM LLC

NBIM Walker 

MM LLC

NBIM Grant 

MM LLC

NBIM Grant 

MM LLC

NBIM Franklin 

MM LLC

NBIM Franklin 

MM LLC

NBIM Truman 

MM LLC

NBIM Truman 

MM LLC

NBIM Reagan 

MM LLC

NBIM Reagan 

MM LLC

NBREM US Holdings

31 December 2017

Norway

United States

1%

11 Assets11 Assets

11 NBIM 

Woodrow LLCs

11 NBIM 

Woodrow LLCs

5 NBIM

Jefferson LLCs

5 NBIM

Jefferson LLCs

1%

11 JV

LLCs

(49.9%)

11 JV

LLCs

(49.9%)

11 D-REITs11 D-REITs

6 Assets6 Assets

5 JV

LLCs

(47.5%)

5 JV

LLCs

(47.5%)

5 D-REITs5 D-REITs

TIAA-CREF MetLife

4 Assets4 Assets

4 JV

LLCs

(45%)

4 JV

LLCs

(45%)

5 D-REITs5 D-REITs

Boston 

Properties

1%

c. 400 Assetsc. 400 Assets

NBIM 

Reagan LLC

NBIM 

Reagan LLC

NBIM 

Grant LLC

NBIM 

Grant LLC

JV LLC

(46.3%)

JV LLC

(46.3%)

 1 D-REIT 1 D-REIT

1 Asset1 Asset

JV LLC

(45%)

JV LLC

(45%)

D-REITD-REIT

Prologis

Prudential & SJP

12 Assets12 Assets

2 JV LLC

(48%)

2 JV LLC

(48%)

3 D-REITs3 D-REITs

Trinity 

Church

1% 1% 1%

2 Assets2 Assets

 2 JV LLCs

(44%)

 2 JV LLCs

(44%)

2 D-REITs2 D-REITs

Kilroy

99%

1%

Operating 

partnership (45%)

Operating 

partnership (45%)

Holding Company

Holding Partnership 

Assets

Wholly owned

Jointly owned

 4 D-REITs and 1 

TRS

 4 D-REITs and 1 

TRS

NBREM Harding 

MM LLC

NBREM Harding 

MM LLC

2 NBREM

Harding LLCs

2 NBREM

Harding LLCs

2 Assets2 Assets

4 JV LPs

(49%)

4 JV LPs

(49%)

2 REITS and 

2 TRSs

2 REITS and 

2 TRSs

Oxford 

Properties 

Group

1%

2 JV LPs

(49%)

2 JV LPs

(49%)

99%

4 NBIM

Walker LLCS

4 NBIM

Walker LLCS
2 NBIM

Truman LLCs

2 NBIM

Truman LLCs

2 NBIM

Franklin LLC

2 NBIM

Franklin LLC

99%99%99%99%99%99%



NBREM Asia Holdings

31 December 2017

Norway

Japan

Holding Company

Holding Partnership 

Assets

Wholly owned

Jointly owned
Norges Bank

NBRE Japan 1 ASNBRE Japan 1 AS

100%

5 Assets5 Assets

NBRE Japan 2 AS 

Japan branch

NBRE Japan 2 AS 

Japan branch
Pref share 49.9%

Common share 70%

Tokyu Land Corporation

TMK Tokyo TN1 (70%)TMK Tokyo TN1 (70%)

Property 
Trust

Property 
Trust

Pref share 20.1%


	FINAL Structure chart{3} Overview of investment holding structure - for publishing 31 Dec 2017 - (ID 99316).vsdx
	EU
	UK
	US
	Asia


